[H & 25U EDL A5 AA T8 %
T REAWHIEHREES

2025 55 2 Z

=R

202546 H 30 H

EeBEN: BERRRESEHRARAT
EETEN: T REITERBERAT

WmEEHEHE: 2025 &

TH19H



[ 5 2R FIE RNV AZE B AAA $85 7 RAFA I 2025 455 2 ZEEHRE

§1 EER

HeEHNNHEF S LEFRIEARS raGR AR BOCE . RSP IERIE
HORER, JFRT AR RS RPN e B ARAE AN ) BOERT DT

HEE N RRITIR A IR A FRIEA LSS FME, T 2025 407 A 18 H
ST ARG P S EhR . AHERIAMBR A GG FAR, RIERZABEANFAE
REMBGCE. iR VERR IR B BB -

BB R LA M SRR S i R BRI I g 587, EANRAE S

2

Ao
i

B
5

g

4

MG AMRRILARE I . BT W, $BE AR BB oS b

K
120 ) S A I S U0
AR I 55 BERER 2 H
AR E 2025 45 04 01 Hig= 06 7 30 Hik.

§2 BE&= RN

4 R FR [l 75 22 R IE DI A7 5 AAA FR 200 7 KFFA
Fe4ERG 019121

R (e AL RTF

REEeAFEMH 20234 12 A 4 H

0T R Ik 3 A0S 0

41, 516, 305. 29 3

F5E Hbr

SO PR ST LB, S BUAESNBR 25300 9% F 2 RTERAS- 55 A (1 8 AT
ALLFRY S RT3, 3 SR R i 18 FEE AT BRI R 2 ) B /MK

Bt s

ARG NTREGE G, EERA MR RS Rk, #T
PR B BAT AR NE R S E 10 R 6 7 A0 4 e Jli Ay 77 » e 31 A
IR, KIE SAR 4R BRI S AR AL BT 4, ASE
BN AR TR EUN A RUR R . FEIEH TS0 T, AREI4E K H Y
PR O B FE I 28 0 AR I 0. 2%, 4 AEAL IR ER R ZE 42 IIAE 2% LA
A0 PRI 0 5 50 o D0 ] S5 A S R, S R < R B i 2 R M R
REMN T EIRVEE, e NRCRIUE B, 8 PRI 2
=YK PR IREURA F7 A B S T S R T R 4 X
I PER R EThH IR AR S ASRTE 3 AR e N VEE 3 E SR DA
s DESEI I, JEAT A BB R SRR 1 e SIS S AR St 73 34T 1R

Mk & L Sk i

AT b G LR ME DY HHAIE [FDLAF 5 AAA FEBOICEE R X 95%+ERAT A
R — S WIAE AR (BURD X 5%,

AR AL 2 R

ARG MR SRR T R A & R S RS, T Rmiiis
B o ARG T EE AR 77 L& IE 77, B 5 hei)
FEBOCLA) RS A R AL

SEEHN

H G 2B EHARAR

8 20 3k 11




[ 5 2R FIE RNV AZE B AAA $85 7 RAFA I 2025 455 2 ZEEHRE

EXZi N

| BT A IR A

§3 FEWMFHEIPMESIFERI

3.1 EEMEFIEH

A AR Mo
EsE i EaE iy WAEH (202544 H 1 H - 202546 H 30 HD
L AW S S as 70, 645. 66
2. AR 97, 116. 64
3. BT 35 38 4 A B A R ) 0. 0029

A ARG IHE

42,624, 288. 43

5. AR S B

1. 0267

T AW O RI R R SAA RO . Bestlieat . HABIRN CRE A e A2 shiieas )
TUBRA R B G AT, AR A O SE BRI A 24 Se i A2 sh Ui «
ERE G SHRIR AU A NZ RS, TSRS 55N 5L Bl s K1 2

T T

3.2 EeFERI

3.2.1 ZESHFHER KR RIS RIS B AR 2 R LR

o VAR K | P EE KR |G R gt Eh i Il 0-6 | @@
EAQ) HZQ I ERELE) HMAEIMEZE®D
HE=4NH 0. 27% 0.01% 0. 52% 0.01%  —0.25% 0. 00%
S ANA & 0. 33% 0.01% 0. 86% 0.01%  —0.53% 0. 00%
ok —5 1. 17% 0.01% 1. 96% 0.01%  —0.79% 0. 00%
ﬁ{\/g\éﬁzﬁ
Qi%%/ﬁ\ A 2. 67% 0. 02% 3. 53% 0.01%  —0.86%  0.01%
45

3.2.2 HESEFAEMURES RHHEM KRR LH 5 RS LRl

AR



[ 5 2R FIE RNV AZE B AAA $85 7 RAFA I 2025 455 2 ZEEHRE

- Z-PRP AR JE ML A S AA A FE BT R IF T IA B0 10 Y S T 5 ] U Ml S B AR LR ER

He a2 B A B L E

3. 60%
3.20%
2. 80%
2. 40%
2. 00%
1. 60%
1.20%
0. 80%
0. 40%
0. 00% {~

-0. 40%

2023-12-04

2024-01-03

2024-02-02

2024-03-03

2024-04-02

2024-05-02

2024-06-01

2024-07-01

2024-07-31

2024-08-30

2024-09-29

2024-10-29

2024-11-28

2024-12-28

2025-01-27

2025-02-2¢

2025-03-28

2025-04-27

2025-05-27

2025-06-30

— EFREPIERIFRAMMEH TR EHET B EIEBRKE
— EHFERFEPIERNFREMMEMTRBEHZ T S EE E

e AESHESEFEERHNN 20234 12 4 04 H, HBEAESWESEGFANE, BEE&EF

AR H I 6 AN H ARG % 55 20 & U9 75 6 B < R O T4 B S TR A4 7

pu}

PR 1A RLTE »

AT G O S G RO & U8R 7 L B L 75 B R <A TR 2058 - s H 8T 2023 4F 12 H 04 H 2 2025

06 H 30 He

3.3 HAthigts
o

§4 BE AWML

4.1 RE&LE (RESLHE/NA) FH

RIS Ik e TR
WA B e | B Eam

ESF Atk
IR

!

A
ez

2023 4F 12 1 4
H

14 4

R AT N 0 A B PR A ] [ B
WA . 2013 NN B 7 2 R 5L 4
AIRAF, PHMERAFFLRA . HELHBH,
BT EHZRRE R Mg e. B
ZRMEFEIR MM EE . HGF 2R N
SER BT T A E A R EER A
mtigkis . BERRHFEFERMTS
5 G P 73 22 A AR [RD L A B AAA F2 %57
REFAINER R LS RS2,

E: AEREWAR GG FAERH . iEZEMLRE SGEMTIE R GIESF AL 53 5% B 75

%) HIAHRME -




[ 5 2R FIE RNV AZE B AAA $85 7 RAFA I 2025 455 2 ZEEHRE

4.2 BENIHRE A A E S 1E M T 5 1F 0L 5

WEIN, AESEENRIET (BN RGN EIESR 5 k) (A%
PRAAIE [FD A5 AAA FE5 7 RIFAHREF SR R a5 G & ) M AN SRR HE NN
BAE, ARE WSS B 5T 00 SR RIS R BE G W=, T8 P J ) IR (1 2 il
b, RS RERA NERE R M. ARG, ARSBEGIRGN, AMPEE
Sk 4 B R AN 35 3k St B A AR 23 94T o

4.3 ARG ERUEH

4.3.1 A3 5l B HPAT L

WA, A B BB RGN AT ARSI AR 2013 50 T3k
17, HIAT T GEFSRR R EH AR AT 5 HIER 2R Mo mlHE AT
A oy AR L o

AN H 8 PR O m) 8 PR AN R B LS AT 1 FIRAE S 22 0 # s SR AN TR 9
WIS, Bk ARAE RN ZNE, #4717 T oafk. Lot AAREHRAEI
AN 5 8 NS BR AN [R5 58 2H 5 18] [ ) 52 2 A 22 5 S O

g

4.3.2 REZHITAREHHHA

AN, ARBE G R R A BV I L 3 W0 7 3 AR R R R W A AT . AR
TN, RAEERGEBENE I A B A S S 5055 B AT 54 A H I 58 5
JRAZI D V) BLA AL by B A T 2 H A & 1 5% 5 I o

4.4 REHINE SRR B RENIS S Hr

2025 FF “F L, ARG R BARRD T RO ERET - FRETES
B ERTHRRES, e EIRFRRAL, MEHRE: RAFEFETEZNZ
Dri R AmES . WA, RFRIEEON IR I FRITEOR, DURRBUR 6555 7). Koot
B AR BN, NRMASEITTTHME. £ 5 Fimi KT RN, kA=
TG 6 tH S RS S R R 7, S 80H DTE R 55 Tl A=t I By R B
i SRA A FHOZ O TS ARIE, PPT KRS FUR A A o 75 E AN R,
AP, B RAAFIHE RGO AGR, WIRA_ERIZ) TSI Bt b= 55t
RN, RIS RN

AR MR Wk, RAT R R AR ROOT ME 1. 58%,
ROO7 MK 1. 69%. fiFm il AR AL, LM B AR AAE 6 A0 BIAEN

8 500 3k 11T



[ 5 2R FIE RNV AZE B AAA $85 7 RAFA I 2025 455 2 ZEEHRE

PARRTERS, FPRFIREAR Y AT, £ 5 A TR TAATEE ST, FRUEEZ N
R, 6 AN H AM 17 B R MR 1. %P FIAEZ RN 1. 62%, 1 4F AAA 77
BRGAEHENZERII 1. 9% R IR 1. 63%.

RIEG FRAMER R RN, EFRASRAINE, et b, DR ER
A7 SR [ R =, I siisl B, 7E OGBS mUORIFIRL BN M, BRI ENL . T—
P BB Ak S Ra R, PRLECE B A EE M LB, SRR S e AR AN

Bk

4.5 MEHAES KGRI
BEAWAE WRATES M TIREN 1. 0267 T6; AR WIS e E K%K
0.27%, Mgt MR TR RN 0. 52%.

4.6 HEWNEESEFEANBEE ST RHETE A
AFELH 2025 FE 3 H 21 HE 2025 455 H 29 HESE =3 EK T LT HG, H
oI 20 M TAEH.

§5 WBHEGHRSE

5.1 MEMREE T =HEHNR
F5 i H & O S R BB (%)
1| BEEHEHE - -
Hor: - -
Rew% - -
3| BE s 42, 156, 915. 89 98. 72
Hre fiizr 42, 156, 915. 89 98. 72
BEE S FFIE SR - -
4 | mEEEG - -
SR AT - -
6 | ENIRESEHE™ - -
Fore S [0 (1 S N OB 5 4 i 7% 72 - —

PRAT MG R A1 543, 843. 91 L. 27
Fopt 537~ 2, 622. 00 0.01
it 42,703, 381. 80 100. 00

5.2 MEMIRZITU A RIOBERFAS

5.2. 1 MEPFRBITU S RNBEARERTHE
A FE G A AR R A I



[ 5 2R FIE RNV AZE B AAA $85 7 RAFA I 2025 455 2 ZEEHRE

5.2.2 MEMRIBATI D RIBREBR R RERRAS
ASHe AR IR AR I B IR

5.3 4 WIARHE A S T v L UK/ P B 42 T
A AR A R TR

AN o

5.4 MEMREF S MM RN GFRRAE

g

g

177 il

AfehE Go)

RS R E ] (%6

1

[ X i 57

RAT SR

wW [ D

ERb 7

3,076, 670. 96

Hrb BURE &R

3,076, 670. 96

b fir

Al R ) 5

2 8

A (] 2 i)

[7 M A7

39, 080, 244. 93

O |0 | 3| |01 | >

HoAth

10

it

42, 156, 915. 89

5.5 T HIRILA SRMME o5 T 3E LB /N HEFF BB T 48 i 257 B 5 A 40

P | figrny gz 2 BE k) |[ARME o) |HEESTE = EEE (%9
1 | 112522014 | 25 HEfEER4T CDO14 39, 000 3, 874, 462. 04 9. 09
2 160405 16 4<% 05 30, 000| 3,076, 670. 96 7.22
3 | 112598437 | 25 T 4RAT CD096 25,000] 2,491, 076. 20 5.84
4 | 112510132 | 25 2P4R4T CD132 25,000] 2,490, 873. 26 5. 84
5 | 112409287 | 24 jl KARAT CD287 25,000] 2,482, 929. 07 5.83

5.6 MEWIRIEA RMME G H & F1#E LR/ HEFF BRI+ 48 B P SCRAESR IR
ok

AT AR AR ARFFAT B SCFFIETF -

5.7 MEWIRIZA SME o 2 ™ 13E LI /N HEFF BT T4 St R4 B Al

ARG ARG IRRFFA St 2JE

5.8 T HIRILA SRME 5 E T 3E B RN HERF BT L2 BUES 5 A48

ARSI AR IR AR A B

5.9 MEMAKRAR SR ENRIBHILR Z1E LU

AT G A IR AR A eI e

875 3k 11




[ 5 2R FIE RNV AZE B AAA $85 7 RAFA I 2025 455 2 ZEEHRE

5.10 ME MR A EEHF HHE FUH 3L 5 1F 0L A
AH AR R AR R E AU

5.11 BEHAEREIE

5.11.1 AESHEEKI +LAIEFNRITERAHR T HIWBER TR FE, o
FERERmA| H AT —FAZBATTET LTHHE

AIE BB IRT+ A USR5 AT AR, o B & ERAT IR0 A7 PR A IR
il AT —SE A G2 205 ERUR . 07 el E S BN O i R E R
WO ST SRR B R T R R R R R RS Ry
WE R EZONCERE)E. IR R IERa R T EARRAT 70 3T AL
A AR M A FR HRAT R 0 S G ) AT — S A S B0 RS o < B PR
WITRE R BR e EE RS R g R RORED R PEANRIRIT
TIAETTs T BARAT IR AT R 2 wIAE R TS G ) E A — 5 P9 8 2 23 T g o B
R KRR R R T I R BRI R T B RARAT 70 ST AL T
PV HRAT BBt A7 R 2> I AE S g i) RS2 P 8 32 203t 7 [EBLR  3ty i d B B
Fiv B e EE RS R HE R, BB E e /i iEgm. |
MR MR R PEANRRAT ST ST Rl R RARAT R A IR
HAT—F N G 2207 BER . 05 EE 3R B e & s
B m T g R EXGREEEEA R RE R, EZNCEEE. RIOR N
Ry FEANRBAT O SATIIAR T R RURAT Bty A PR 2 =] AE R 75 G

e

H

paras
S
A

l

il H T — N 2 2 [E K R B R R T W R Tl b E R ARAT R
A PR A IR & g H AT —4F A S 2 207 BEE R . o7 i i B S R T R

SEHT . H X R B e e Ry R K R e E R R
HZASNLEBR . RRKE R P ENRRAT 23T EERRAT B
PR 22w AE AR G 1) A — 52 A S2 B0 EBUR  shOr g B R . O MR
BT, ExR e g R iEnR. B e EE i amirigm. B
FANDER R SRS, RRED R IERa2 R PEARET. PEARR
T sUAT GRETEIERRAL T B RAEARAT ety A PR 2 I AE SR & g fill H AT —
TN 2 BT ERR L 7 T I R R R [ e Rl B L R M T A R
H X e SR e R RS R B2/ PEARRT. T E

% 85 k11T



[ 5 2R FIE RNV AZE B AAA $85 7 RAFA I 2025 455 2 ZEEHRE

NEBRAT O SATHAR T s A EARMARAT IR 00 A7 BR 2> =] FE 3 55 G 1) H Rl — 45 PN 1 52 3
WO EBR . WO iR E R O N SE BT . S R B PR Uy
B, Exemi gl e g R, BZONCERR. RERED R, FEA
ROERAT S o N RARAT 70 SAT R AL 1T

AR B g IR EAAORAT AR SRUE SR B BT R SRRE PP A7 S A ORI A I R &
FIRESR . B EIR RSN, AR BT I HARHT+ 2 UESF K R AT AR B i e
AL SRR E, BE RS ] H T — N B ATHEDT. AT,

5.11.2 ZEEREMI T ZRERTENEESRAMENEILRE
AR GAME ARRFFA RS

5.11. 3 HABBTEF=HK

5 4 &8 O

17 ARIIE 4 -
LR F3 7 5K -
IS B ) -
SR, -
IR AT ER I 3 2,622. 00
FAth RS -
R _
oAt _

)
d

O ([0 [N | |O1 [ |W ||+~

it 2,622. 00

5. 11. 4 REWIREFE AL T H B K T R 57 A 40
I AR IR AR R AL TR B W e i 07

5.11.5 MEHIRA+4 BE P AERE R FRIF O3
A AR IR AR BER

5.11.6 HEA SRS MHEKFHA S FHIR I
WY LR JRA, 23 T2 A5 & 1T (8] ) REAFAE R 22

§ 6 JFAEE MRS

AL
ik 15 A 447 A 34, 739, 946. 85
% 25 1 3 ] 5 4 R D 0 36, 750, 976. 59
U AR SO I G [ 3 0 29,974, 618. 15

o9 311

p=i|




[ 5 2R FIE RNV AZE B AAA $85 7 RAFA I 2025 455 2 ZEEHRE

s B ) 3L SR R sh il (8 BL “=7 3HE)D ~
s BRI A 3 4 1 00 41, 516, 305. 29

T R A R R Dy B LR TR BRI N B, < B i B T e 47

$7 REEEANBHEERERHAZSRBNL

§8 MBRE RN AMERER

8.1 ME MW BB EFEESHB AT 200895

B P R 2 (A AR S5

LR =T s e T T VI T R 7 O

sl L 20NONTICI | WL | )

MLk 1 20250527 20250630 0.00] 19,500, 780. 04| 0.00[ 19, 500, 780. 04 46. 97

A - - - 1 - - -
P AT P

AT AR I B — P B E R 2 e O BUA B L 20% 16 1K, AT REAEAE R AL B
MRS, 3 BEE S ERE) . BLAh, HUMBE ARG, A6 EEE SRR, AR T
ﬁ%mE%LW

S PR LLSRAE HT S SRR T SR U RIS Y 2R B 087, JRRER A R Tt PRAIE
¢¢&ﬁ%%A&ﬂﬁo

8.2 HMBRE RN IMERGER
T

§9 FEXMFHEXR

9.1 RAENXMHHER

9. 1. 1 v FEE IS 2 Hb it [ 77 22 AR e [RIME A7 5 AAA FEH 7 R HHIE 5 17 2k
B SCAT

9. 1.2 (EHHZRPUEFDNYAZ R AA F8H0 7 REFAIIUESF TSI 4 AR

9. 1. 3 (EHZLRHIERDNLAT R AA F8E 7 REFA WIE S5 S 0

9. 1. 4 FEE NS B

9. 1.5 R 55 1Py B 77 22 4 riE [RME A7 B AAA F6550 7 R WIE S5 B3 S A 4R
AR b P ER 5 T

9. 1. 6 H [EIIF HE 2 BER i A ST fF
9.2 TR

% 1000 3L 11



[ 5 2R FIE RNV AZE B AAA $85 7 RAFA I 2025 455 2 ZEEHRE

] 7 2 R < B BT B A ), b G T P X < iR A 28 5 e di 2R i 45 ol
2 R 11 2,
9.3 EFEHH

9. 3. 1 B ML [A) A A2 ) G Bl A 3]

9. 3. 2 B AW PG A [ 5L i A A5 R www. gsfunds. com. cn

9. 3. 3IRITA A% P 55 g ). 4009-258-258

EAFRRESEEGRAF
202547 H 19 H

Follp 3t 11

=



	§1重要提示 
	§2基金产品概况 
	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	3.3其他指标

	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	4.4报告期内基金的投资策略和运作分析 
	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期末按行业分类的股票投资组合 
	5.3报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明 
	5.11投资组合报告附注 

	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	8.2影响投资者决策的其他重要信息 

	§9备查文件目录 
	9.1备查文件目录 
	9.2存放地点 
	9.3查阅方式 


